How to code VAT on IBC/SAP

Income & Sales Purchases & Expenditure

9 9

Standard Standard

6 Rate 20% 6 Rate 20% 8

Reduced Reduced
Rate 5% Rate 5% Rate 0%

A A

Special Special
Rate 4% V4 Rate 4% V4

Outside Outside
of Scope of Scope

The VAT code for all The VAT code for all
sales/income must start with ‘A’ purchases must start with ‘V’

OXFORDSHIRE

If you can’t see the supply or service, you are looking for don’t guess, ASK! COUNTY COUNCIL

ibctax@hants.qov.uk




A9 V9

Reduced rate supplies and services
Reduced 5% are taxed at a reduced rate, currently
Rate set at 5%.Government can review
this rate at any point.

Certain supplies of fuel (excluding road fuels) and energy, mainly for
domestic or charitable use

Some materials used in energy efficiency projects

Certain land and property transactions or lettings

VAT cannot be charged on exempt Certain health-related supplies
supplies and services. Certain supplies to or by charitable organisations

Education/vocational training provided by an eligible body for a charge

This ONLY applies to supplies with
4% AA VA  HMRC agreed special rate extended
accommodation charges

* Only used for extended accommodation charges — please ask before
using this code.

4% special
rate
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